
��������	
������������	���
��

(IILFLXW 'DHPRQHV� XW TXDH QRQ VXQW� VLF WDPHQ TXDVL VLQW� FRQVSLFLHQGD ERPLQLEXV H[KLEHDQW�

/DFWDQWLXV

8 (67$9$ /21*( GH FDVD� H R IHLWLoR GR PDU RULHQWDO KDYLD FDtGR VREUH PLP� $R FUHS~VFXOR� HX R

RXYLD EDWHQGR QDV URFKDV H VDELD TXH HOH ILFDYD ORJR GHSRLV GR PRQWH RQGH RV VDOJXHLURV VH

FRQWRUFLDP FRQWUD R FpX FODUR H DV SULPHLUDV HVWUHODV GD QRLWH� ( FRPR PHXV SDLV KDYLDP PH FKDPDGR

SDUD D YHOKD FLGDGH PDLV DGLDQWH� DWUDYHVVHL D QHYH UDVD H UHFpP�FDtGD DR ORQJR GD HVWUDGD TXH VXELD

DWp RQGH $OGHEDUm EDLODYD SRU HQWUH DV iUYRUHV� QD GLUHomR GD FLGDGH PXLWR DQWLJD� TXH HX QXQFD WLQKD

YLVWR� PDV FRP D TXDO YiULDV YH]HV VRQKDUD�

(UD R <XOHWLGH� TXH RV KRPHQV FKDPDP GH 1DWDO� HPERUD VDLEDP HP VHXV FRUDo}HV TXH p PDLV

DQWLJR TXH %HOpP H D %DELO{QLD� PDLV YHOKR TXH 0rQILV H D +XPDQLGDGH� (UD R <XOHWLGH� H HX KDYLD

YLQGR ILQDOPHQWH j DQWLJD FLGDGH FRVWHLUD RQGH PLQKD JHQWH KDYLD KDELWDGR H PDQWLGR D IHVWLYLGDGH

PHVPR QRV YHOKRV WHPSRV� TXDQGR HOD HUD SURLELGD� RQGH HOHV WDPEpP KDYLDP LQVWUXtGR VHXV ILOKRV D

PDQWHUHP R IHVWLYDO XPD YH] D FDGD VpFXOR� SDUD TXH D PHPyULD GRV VHJUHGRV SULPDLV QmR IRVVH

HVTXHFLGD� 0LQKD JHQWH HUD DQWLJD� H Mi HUDP DQWLJRV PHVPR TXDQGR HVWD WHUUD IRL FRORQL]DGD� WUrV

VpFXORV DWUiV� ( HOHV HUDP HVWUDQKRV� SRUTXH WLQKDP YLQGR FRPR XP SRYR IXUWLYR H REVFXUR GRV MDUGLQV

GH SDSRXODV QDUFyWLFDV GR VXO� H IDODYDP RXWUD OtQJXD DQWHV GH DSUHQGHUHP D OtQJXD GRV SHVFDGRUHV GH

ROKRV D]XLV� ( HOHV HVWDYDP GLVSHUVRV� H FRPSDUWLOKDYDP DSHQDV RV ULWXDLV GH PLVWpULRV TXH QHQKXP

YLYHQWH SRGHULD HQWHQGHU� (X HUD R ~QLFR TXH WLQKD YROWDGR DTXHOD QRLWH j YHOKD FLGDGH SHVTXHLUD�

FRPR UH]DYD D OHQGD TXH DSHQDV RV SREUHV H VROLWiULRV OHPEUDYDP�

(QWmR� DOpP GR FXPH GD FROLQD� YL .LQJVSRUW FRP VHXV PRLQKRV H FDPSDQiULRV� WHOKDGRV H

FKDPLQpV� FDLV H SHTXHQDV SRQWHV� VDOJXHLURV H FHPLWpULRV� LQWHUPLQiYHLV ODELULQWRV GH UXDV tQJUHPHV�

HVWUHLWDV H WRUWDV� YHUWLJLQRVDV WRUUHV GH LJUHMDV TXH R WHPSR QmR RXVRX WRFDU� XPD FRQIXVmR

LQFHVVDQWH GH FDVDV FRORQLDLV DPRQWRDGDV H HVSDOKDGDV HP WRGRV RV kQJXORV H QtYHLV FRPR RV EORFRV

GHVRUGHQDGRV GRV IROJXHGRV GH XOQD FULDQoD� DQWLJXLGDGHV SDLUDQGR FRP DVDV FLQ]HQWDV DEHUWDV HP

WHOKDGRV GXSORV HPEUDQTXHFLGRV SHOR LQYHUQR� MDQHODV FRUWLQDGDV� XPD D XPD SLVFDQGR QD HVFXULGmR

IULD SDUD VH MXQWDU D 2ULRQ H DV HVWUHODV DUFDLFDV� ( FRQWUD RV FDLV DSRGUHFLGRV R PDU VH FKRFDYD� R

PDU� LPHPRULDO H FKHLR GH VHJUHGRV� GR TXDO DV SHVVRDV WLQKDP YLQGR QRV WHPSRV DQWLJRV�

$R ODGR GR WRSR GD UXD� XPD HOHYDomR DLQGD PDLV DOWD FRPHoDYD� GHVRODGD H H[SRVWD DR YHQWR� H

YL TXH HUD XP FDPSR VDQWR� RQGH OiSLGHV QHJUDV ILQFDYDP�VH IDQWDVPDJRULFDPHQWH DWUDYpV GD QHYH�

FRPR DV XQKDV DSRGUHFLGDV GR FDGiYHU GH XP JLJDQWH� $ UXD HUD YD]LD H VROLWiULD� H jV YH]HV HX

SHQVDYD RXYLU� QR YHQWR� XP KRUUtYHO H GLVWDQWH JHPLGR� FRPR XP HQIRUFDPHQWR� (OHV KDYLDP

HQIRUFDGR TXDWUR SDUHQWHV PHXV SRU EUX[DULD HP ����� PDV HX QmR VDELD H[DWDPHQWH RQGH�

1R FUX]DPHQWR GD UXD FRP D ODGHLUD YROWDGD SDUD R PDU� ILTXHL DWHQWR DRV VRQV DOHJUHV GH XP

HQWDUGHFHU GH DOGHLD� PDV QmR RV HVFXWHL� (QWmR OHPEUHL GD pSRFD� H DFKHL TXH HVVH YHOKR SRYR

SXULWDQR SRVVLYHOPHQWH WLQKD FRVWXPHV QDWDOLQRV HVWUDQKRV D PLP� FKHLRV GH RUDo}HV VLOHQFLRVDV�

(QWmR� GHSRLV TXH HX QmR RXYL VRQV DOHJUHV QHP YL SHUHJULQRV� ILTXHL REVHUYDQGR DV FDVDV

VLOHQFLRVDPHQWH LOXPLQDGDV� H RV PXURV VRPEULRV GH SHGUDV� RQGH DV SODFDV GH YHOKDV ORMDV H WDYHUQDV

EDWLDP j EULVD VDOJDGD� H DV DOGUDYDV JURWHVFDV SHQGXUDGDV QDV SRUWDV FLQWLODYDP DR ORQJR GDV UXDV

VHP SDYLPHQWR� j OX] GH SHTXHQDV MDQHODV FRUWLQDGDV�

(X KDYLD YLVWR PDSDV GD FLGDGH� H VDELD RQGH HQFRQWUDU D FDVD GD PLQKD JHQWH� )RL GLWR TXH HX

VHULD UHFRQKHFLGR H EHP�YLQGR� SHODV YHOKDV WUDGLo}HV GD DOGHLD� HQWmR PH DSUHVVHL SHOD %DFN 6WUHHW

DWp D &LFOH &RXUW� H DWUDYHVVHL D QHYH IUHVFD VREUH WRGD D ODMH TXH SDYLPHQWDYD D FLGDGH� DWp RQGH D

*UHHQ /DQH OHYDYD DRV IXQGRV GD 0DUNHW +RXVH� 2V YHOKRV PDSDV DLQGD VHUYLDP EHP� H HX QmR WLYH

QHQKXP SUREOHPD� HPERUD HP $UNKDP� GHYHP WHU PHQWLGR TXDQGR GLVVHUDP TXH SDVVDYDP ERQGHV

SRU DOL� Mi TXH QmR YL XP ~QLFR ILR QR DOWR� $ QHYH WHULD FREHUWR RV WULOKRV� GH TXDOTXHU PRGR� (VWDYD

VDWLVIHLWR SRU WHU SUHIHULGR DQGDU� SRLV D DOGHLD EUDQFD WLQKD SDUHFLGR PXLWR ERQLWD GD FROLQD� H DJRUD

HX HVWDYD DQVLRVR HP EDWHU j SRUWD GD PLQKD JHQWH� D VpWLPD FDVD j HVTXHUGD QD *UHHQ /DQH� FRP XP

DQWLJR WHOKDGR SRQWXGR H VHJXQGR DQGDU UHVVDOWDGR� WXGR FRQVWUXtGR DQWHV GH�����

+DYLD OX]HV GHQWUR GD FDVD TXDQGR PH GLULJL D HOD� H YL SHODV MDQHODV GH JUDGHV FUX]DGDV TXH

GHYHULD HVWDU PXLWR SUy[LPD GH VHX HVWDGR DQWLJR� $ SDUWH VXSHULRU VREUHVVDLD j UXD HVWUHLWD H FREHUWD

GH JUDPD H TXDVH HQFRQWUDYD D SDUWH TXH VREUHVVDLD GD FDVD HP IUHQWH� GH IRUPD TXH PH HQFRQWUDYD

TXDVH QXP W~QHO� FRP R GHJUDX GH SHGUD GD SRUWD WRWDOPHQWH FREHUWR GH QHYH� 1mR KDYLD FDOoDGD�

PDV PXLWDV FDVDV WLQKDP SRUWDV DOWDV TXH HUDP DOFDQoDGDV SRU GHJUDXV GXSORV FRP FRUULPmRV GH

E



IHUUR� (UD XPD FHQD HVWUDQKD� H FRPR HX HUD XP HVWUDQKR j 1RYD ,QJODWHUUD� QXQFD KDYLD YLVWR DOJR

DVVLP DQWHV� (PERUD LVVR WHQKD PH DJUDGDGR� HX WHULD VDERUHDGR PHOKRU VH KRXYHVVH SHJDGDV QD

QHYH� SHVVRDV QDV UXDV H DOJXPDV MDQHODV IHFKDGDV VHP FRUWLQDV�

4XDQGR VRQGHL D DQWLJD DOGUDYD GH IHUUR� ILTXHL FRP XP SRXFR GH PHGR� $OJXP WHPRU KDYLD VH

DFXPXODGR HP PLP� WDOYH] SRU FDXVD GD HVWUDQKH]D GD PLQKD KHUDQoD� D IDOWD GH PRYLPHQWR H R

VLOrQFLR HVWUDQKR GD PDQKm QDTXHOD YHOKD FLGDGH GH FRVWXPHV EL]DUURV� ( TXDQGR PLQKD EDWLGD IRL

UHVSRQGLGD� ILTXHL FRPSOHWDPHQWH DPHGURQWDGR� SRUTXH QmR KDYLD RXYLGR QHQKXP SDVVR DQWHV GD

SRUWD DEULU FRP XP UDQJLGR� 0DV QmR ILTXHL FRP PHGR SRU PXLWR WHPSR� SRLV R KRPHP LGRVR GH

SLMDPD H FKLQHORV QD HQWUDGD WLQKD XP URVWR EUDQGR TXH PH WUDQT�LOL]RX� H DSHVDU GH WHU IHLWR VLQDLV

GH TXH HUD VXUGR� HVFUHYHX XPD FXULRVD H DQWLJD VDXGDomR FRP R HVWLOHWH H D WDEXOHWD GH FHUD TXH

FDUUHJDYD�

$FHQRX SDUD TXH R VHJXLVVH DWp XPD VDOD EDL[D� LOXPLQDGD SRU YHODV� FRP FDLEURV H[SRVWRV H

PyYHLV HVFXURV� ULMRV H HVSDUVRV� GR VpFXOR ;9,,� 2 SDVVDGR HVWDYD YLYR DOL� QHQKXP DWULEXWR WLQKD

VLGR SHUGLGR� +DYLD XPD ODUHLUD FDYHUQRVD H XPD PiTXLQD GH ILDU SUy[LPD QD TXDO XPD PXOKHU LGRVD�

XVDQGR XP PDQWR H XPD WRXFD FRPSULGD� VHQWDYD�VH QD PLQKD GLUHomR� ILDQGR VLOHQFLRVDPHQWH�

DSHVDU GD pSRFD IHVWLYD� 8P GHVDOHQWR LQGHILQLGR SDUHFLD SDLUDU VREUH R OXJDU� H HX HVWDYD EHVWLILFDGR

SHOR IRJR QmR HVWDU DFHVR� 2 TXDUWR HP IUHQWH jV MDQHODV FRUWLQDGDV SDUHFLD HVWDU RFXSDGR� HPERUD HX

QmR WLYHVVH FHUWH]D� (X QmR JRVWHL GH WXGR R TXH YL� H VHQWL R WHPRU QRYDPHQWH� (VWH WHPRU ILFRX PDLV

IRUWH GR TXH HVWDYD DQWHV GH VHU DEUDQGDGR� 4XDQWR PDLV ROKDYD SDUD R URVWR EUDQGR GR YHOKR� PDLV D

VXD EUDQGXUD H[FHVVLYD PH DWHUURUL]DYD� 2V ROKRV QXQFD VH PRYLDP� H D SHOH DVVHPHOKDYD�VH j FHUD�

)LQDOPHQWH ILTXHL FRQYHQFLGR GH TXH QmR HUD UHDOPHQWH XP URVWR� PDV XPD KDELOLGRVD PiVFDUD

GHPRQtDFD� 6XDV PmRV IDQWiVWLFDV� FXULRVDPHQWH HQOXYDGDV� HVFUHYHUDP QD WDEXOHWD FRP

LPSUHVVLRQDQWH KDELOLGDGH H PH GLVVHUDP TXH HX GHYHULD HVSHUDU XP SRXFR SDUD VHU OHYDGR DR ORFDO GD

IHVWLYLGDGH�

$SRQWDQGR XPD FDGHLUD� XPD PHVD H XPD SLOKD GH OLYURV� R YHOKR DJRUD GHL[RX D VDOD� H TXDQGR

PH VHQWHL SDUD OHU� YL TXH RV OLYURV HVWDYDP HVEUDQTXLoDGRV H ERORUHQWRV� H TXH LQFOXtDP R YHOKR

0DUDYLOKDV GD &LrQFLD� GH 0RUU\VWHU� R WHUUtYHO 6DGXFLVPXV 7ULXPSKDUXV� GH -RVHSK *ODQYLO� SXEOLFDGR

HP ����� R FKRFDQWH 'DHPRQRODUUHLD� GH 5HPLJLXV� LPSUHVVR HP ���� HP /\RQV� H R SLRU GH WRGRV� R

LPSURQXQFLiYHO 1HFURQRPLFRQ� GR iUDEH ORXFR $EGXO $O�KD]UHG� QD WUDGXomR ODWLQD SURLELGD GH 2ODXV

:RUPLXV� XP OLYUR TXH HX QXQFD WLQKD YLVWR� PDV GR TXDO RXYLUD VXVVXUUDUHP FRLVDV PRQVWUXRVDV�

1LQJXpP IDORX FRPLJR� PDV HX SRGLD RXYLU R EDWHU GDV SODFDV DR YHQWR QR ODGR GH IRUD� H R ]XPELGR

GD PiTXLQD GH ILDU HQTXDQWR D YHOKD GH WRXFD FRQWLQXDYD VLOHQFLRVDPHQWH D ILDU H ILDU� $FKHL D VDOD� RV

OLYURV H DV SHVVRDV� PXLWR PyUELGDV H LQTXLHWDQWHV� PDV SRU FDXVD GH XPD YHOKD WUDGLomR GH

IHVWLYLGDGHV HVWUDQKDV TXH PHXV SDLV WLQKDP PH LQWLPDGR D VHJXLU� UHVROYL HVSHUDU FRLVDV HVTXLVLWDV�

(QWmR WHQWHL OHU� H ORJR FRPHFHL D WUHPHU� DEVRUYLGR SRU DOJR TXH GHVFREUL VHU R PDOIDGDGR

1HFURQRPLFRQ� XP SHQVDPHQWR H XPD OHQGD PXLWR KHGLRQGD SDUD VDQLGDGH RX FRQVFLrQFLD� PDV HX PH

GLVWUDt GHOH TXDQGR VXSXV RXYLU R IHFKDU GH XPD GDV MDQHODV TXH ILFDYD HP IUHQWH j ODUHLUD� FRPR VH

HOD WLYHVVH VLGR DEHUWD IXUWLYDPHQWH� 3DUHFHX VHJXLU�VH XP ]XPELGR TXH QmR HUD GD PiTXLQD GH ILDU GD

YHOKD� 1mR SXGH RXYLU EHP� QR HQWDQWR� SRLV D YHOKD HVWDYD ILDQGR YLJRURVDPHQWH� H R UHOyJLR DQWLJR

VRDUD DV KRUDV� 'HSRLV GLVVR� SHUGL D VHQVDomR GH TXH KDYLDP SHVVRDV QR ORFDO� H HVWDYD OHQGR LQWHQVD

H WUHPXODQWH TXDQGR R YHOKR YROWRX� FDOoDGR GH ERWDV H YHVWLGR QXPD URXSD IROJDGD DQWLJD� H VHQWRX

QR PHVPR EDQFR� GH IRUPD TXH HX QmR SRGLD Yr�OR� (UD FHUWDPHQWH XPD HVSHUD QHUYRVD� H R OLYUR

EODVIHPR QDV PLQKDV PmRV D ID]LD GXDV YH]HV PDLRU� 4XDQGR VRDUDP RQ]H KRUDV� HQWUHWDQWR� R YHOKR

VH OHYDQWRX� GHVOL]RX DWp XPD DUFD PDFLoD HVFXOSLGD TXH HVWDYD D XP FDQWR� H SHJRX GRLV PDQWRV

HQFDSX]DGRV� XP GRV TXDLV FRORFRX� H FRP R RXWUR FREULX D YHOKD� TXH WLQKD SDUDGR VHX ILDU

PRQyWRQR� (QWmR RV GRLV VH GLULJLUDP j SRUWD H[WHULRU� D PXOKHU VH DUUDVWRX� FR[HDQGR� H R YHOKR�

GHSRLV GH SHJDU R PHVPR OLYUR TXH HX HVWDYD OHQGR� DFHQRX SDUD PLP HQTXDQWR FRORFDYD R FDSX]

VREUH R URVWR LPyYHO RX PiVFDUD�

6DtPRV SDUD DV UXDV WRUWXRVDV H HVFXUDV GDTXHOD FLGDGH LQFULYHOPHQWH DQWLJD� VDtPRV HQTXDQWR

DV OX]HV QDV MDQHODV FRUWLQDGDV GHVDSDUHFLDP XPD D XPD� H D HVWUHOD GR &mR HVSUHLWDYD D WXUED GH

ILJXUDV FREHUWDV H HQFDSX]DGDV TXH VDIDP VLOHQFLRVDPHQWH GH FDGD SRUWD H IRUPDYDP XPD SURFLVVmR

PRQVWUXRVD UXD DFLPD� SDVVDQGR SHODV SODFDV UXLGRVDV� SHORV IURQW}HV DQWHGLOXYLDQRV� SHORV WHOKDGRV

HPDUDQKDGRV H SHODV MDQHODV GH JUDGHV FUX]DGDV� DWUDYHVVDQGR UXDV SUHFLSLWXRVDV� RQGH FDVDV

GHFDGHQWHV FREULDP�VH H GHVDJUHJDYDP�VH� GHVOL]DQGR SRU SiWLRV DEHUWRV H FHPLWpULRV GH LJUHMDV�

RQGH SRVWHV GH OX] ID]LDP DV FRQVWHODo}HV SDUHFHUHP PHGRQKDPHQWH ErEDGDV�

(P PHLR j PXOWLGmR� VHJXL PHXV GRLV JXLDV VLOHQFLRVRV� HPSXUUDGR SRU FRWRYHORV TXH SDUHFLDP

H[WUDRUGLQDULDPHQWH PDFLRV� H SUHVVLRQDGR SRU SHLWRV H HVW{PDJRV TXH SDUHFLDP DQRUPDOPHQWH

IHOSXGRV� PDV VHP QXQFD YHU XP URVWR H QXQFD RXYLU XPD SDODYUD� (P IUHQWH� DV FROXQDV VLQLVWUDV VH

DUUDVWDYDP� H HX YL TXH WRGRV RV SHUHJULQRV FRQYHUJLDP D XPD HVSpFLH GH SRYR GH EHFRV ORXFRV QR



WRSR GH XPD FROLQD DOWD QR FHQWUR GD FLGDGH� RQGH VH HOHYDYD XPD JUDQGH LJUHMD EUDQFD� (X D WLQKD

YLVWR GR DOWR GD HVWUDGD TXDQGR ROKHL D QRLWH FDLQGR HP .LQJVSRUW� H HOD PH WLQKD IHLWR WUHPHU� SRUTXH

$OGHEDUm KDYLD SDUHFLGR EDODQoDU�VH SRU XP PRPHQWR QD WRUUH IDQWDVPDJyULFD�

+DYLD XP HVSDoR DEHUWR DR UHGRU GD LJUHMD� XPD SDUWH HUD XP FHPLWpULR FRP OiSLGHV HVSHFWUDLV�

H D RXWUD HUD XPD TXDGUD VHPLSDYLPHQWDGD� TXH WLQKD VLGR SUDWLFDPHQWH WRGD YDUULGD GD QHYH SHOR

YHQWR� H HQILOHLUDGD FRP FDVDV DQWLJDV H PDO�FRQVHUYDGDV� FRP WHOKDGRV SRQWXGRV H IURQW}HV

SURWXEHUDQWHV� )RJRV�IiWXRV GDQoDYDP VREUH DV WXPEDV� UHYHODQGR DODPHGDV UHSXJQDQWHV� HPERUD

HVWUDQKDPHQWH QmR IL]HVVHP VRPEUD� 'HSRLV GR FHPLWpULR� RQGH QmR KDYLD FDVDV� SRGLD YHU DFLPD GR

FXPH GD FROLQD H REVHUYDU R FLQWLODU GDV HVWUHODV QR SRUWR� SRLV D FLGDGH HUD LQYLVtYHO QR HVFXUR� 9H]

SRU RXWUD� XPD ODQWHUQD PHQHDYD KRUULYHOPHQWH DWUDYpV GH EHFRV WRUWXRVRV� HP VHX FDPLQKR SDUD

MXQWDU�VH j WXUED� TXH DJRUD HVWDYD HQWUDQGR IXUWLYD H VLOHQFLRVDPHQWH QD LJUHMD� (X HVSHUHL DWp TXH D

PXOWLGmR KRXYHVVH SHQHWUDGR SHOD SRUWD QHJUD� H DWp TXH WRGRV RV TXH DOL VH DFRWRYHODYDP RV

WLYHVVHP VHJXLGR� 2 YHOKR HVWDYD SX[DQGR PLQKD PDQJD� PDV HX HVWDYD GHWHUPLQDGR D VHU R ~OWLPR�

$WUDYHVVDQGR D VROHLUD HP GLUHomR DR WHPSOR GH HVFXULGmR GHVFRQKHFLGD H FKHLR FRPR XPD FROPpLD�

YLUHL�PH XPD YH] SDUD ROKDU R PXQGR H[WHULRU� RQGH XPD IRVIRUHVFrQFLD QR FHPLWpULR ID]LD XP EULOKR

GRHQWLR QR SDYLPHQWR GD FROLQD� H DR ID]HU LVVR� HVWUHPHFL� 3RLV HPERUD R YHQWR QmR KRXYHVVH GHL[DGR

PXLWD QHYH� WLQKDP VREUDGR XPDV SRXFDV SRUo}HV QR WHUUHQR SHUWR GD SRUWD� H QDTXHOD ROKDGD SDUD

WUiV� SDUHFHX DRV PHXV ROKRV FRQIXVRV TXH QmR KDYLD QHQKXPD PDUFD GH SHJDGDV� QHP PHVPR DV

PLQKDV�

$ LJUHMD HVWDYD HVFDVVDPHQWH LOXPLQDGD SRU WRGDV DV ODQWHUQDV TXH KDYLDP VLGR WUD]LGDV SHORV

ILpLV� H D PDLRU SDUWH GD WXUED Mi KDYLD GHVDSDUHFLGR� (OHV WLQKDP DIOXtGR SDUD D QDYH HQWUH RV EDQFRV

DOWRV H DV SRUWDV VHP UHWRUQR GDV FULSWDV� TXH VH DEULUDP UHSXOVLYD H ODUJDPHQWH� ORJR GHSRLV GR

S~OSLWR� H HVWDYDP DJRUD VH FRQWRUFHQGR UXLGRVDPHQWH� (X VHJXL� FDODGR� RV GHJUDXV JDVWRV DWp D

FULSWD HVFXUD H VXIRFDQWH� 2 VpT�LWR GDTXHOD ILOD VLOHQFLRVD HP PDUFKD QRWXUQD PH SDUHFLD PXLWR

KRUUtYHO� H HX RV YL PRYHQGR�VH VLQXRVDPHQWH DR LQWHULRU GH XPD WXPED GH YHQHUDomR TXH SDUHFLD

PDLV KRUUtYHO DLQGD� (QWmR QRWHL TXH R FKmR GD WXPED WLQKD XPD IUHVWD QD TXDO D PXOWLGmR VH

HVJXHLUDYD� H HP XP PRPHQWR� WRGRV QyV HVWiYDPRV GHVFHQGR XPD HVFDGDULD DJRXUHQWD GH SHGUD

EUXWD FRUWDGD� XPD HVFDGDULD HP HVSLUDO HVWUHLWD� ~PLGD H SHFXOLDUPHQWH SHUIXPDGD� TXH SHUIXUDYD

LQWHUPLQDYHOPHQWH HP GLUHomR jV HQWUDQKDV GD FROLQD� SDVVDQGR SRU SDUHGHV PRQyWRQDV GH EORFRV GH

SHGUDV JRWHMDQWHV H DUJDPDVVD HVPLJDOKDGD� )RL XPD GHVFLGD WUDXPDWL]DQWH H VLOHQFLRVD� H GHSRLV GH

XP LQWHUYDOR KRUUtYHO� SHUFHEL TXH DV SDUHGHV H GHJUDXV HVWDYDP PXGDQGR VXD QDWXUH]D� FRPR VH

IRVVHP FLQ]HODGDV GD URFKD VyOLGD� 2 TXH PH SHUWXUERX SULQFLSDOPHQWH IRL TXH DV PLUtDGHV GH SDVVRV

QmR ID]LDP VRQV H QmR SURGX]LDP HFRV� 'HSRLV GH XPD GHVFLGD TXH SDUHFLD GXUDU HUDV� YL DOJXPDV

SDVVDJHQV ODWHUDLV RX FRYDV� TXH FRQGX]LDP GH UHFDQWRV GHVFRQKHFLGRV GH HVFXULGmR D HVWD WULOKD GH

PLVWpULR QRWXUQR� /RJR HODV ILFDUDP H[FHVVLYDPHQWH QXPHURVDV� FRPR FDWDFXPEDV tPSLDV GH DPHDoDV

LQRPLQiYHLV� H VHX RGRU SXQJHQWH GH GHFDGrQFLD DXPHQWDYD TXDVH LQVXSRUWDYHOPHQWH� (X VDELD TXH

QyV GHYtDPRV WHU DWUDYHVVDGR D PRQWDQKD H HVWiYDPRV DJRUD DEDL[R GD SUySULD .LQJVSRUW� H HX

HVWUHPHFL DR SHQVDU TXH XPD FLGDGH SRGHULD VHU WmR YHOKD H SRVVXLU VXEWHUUkQHRV WmR GLDEyOLFRV�

(QWmR YL R EUX[XOHDU OtYLGR GH XPD OX] SiOLGD� H RXYL R PDUXOKR LQVLGLRVR GH iJXDV HVFXUDV�

1RYDPHQWH HVWUHPHFL� SRUTXH HX QmR KDYLD JRVWDGR GDV FRLVDV TXH D QRLWH WLQKD WUD]LGR� H GHVHMDYD

DPDUJDPHQWH TXH QHQKXP DQWHSDVVDGR WLYHVVH PH REULJDGR D HVWH ULWR SULPLWLYR� ¬ PHGLGD TXH RV

GHJUDXV H D SDVVDJHP ILFDYDP PDLV ODUJRV� HX RXYL RXWUR VRP� R ODPHQWR DJXGR GH XPD IODXWD GpELO�

H GH UHSHQWH VXUJLX QD PLQKD IUHQWH D SDLVDJHP DPSOD GH XP PXQGR LQWHULRU� XPD FRVWD IXQJRVD H

YDVWD� LOXPLQDGD SRU XPD FROXQD TXH YRPLWDYD XPD GRHQWLD FKDPD HVYHUGHDGD� H EDQKDGD SRU XP

ODUJR ULR ROHRVR TXH IOXtD GRV DELVPRV DVVXVWDGRUHV H GHVFRQKHFLGRV SDUD VH MXQWDU j EDtD QHJUD GR

RFHDQR DQWLT�tVVLPR�

2IHJDQGR� j EHLUD GH GHVPDLDU� ROKHL SDUD R MDUGLP SURIDQR GH LPHQVRV FRJXPHORV� IRJR OHSURVR

H iJXD YLVFRVD� H YL D WXUED HQFDSDGD IRUPDQGR XP VHPLFtUFXOR DR UHGRU GR SLODU HP FKDPDV (UD R ULWR

GR <XOH� PDLV DQWLJR GR TXH R +RPHP� H IDGDGR D VREUHYLYHU D HOH� R ULWR SULPLWLYR GR VROVWtFLR H D

SURPHVVD GH SULPDYHUD DSyV D QHYH� R ULWR GR IRJR H GDV SODQWDo}HV� OX] H P~VLFD� ( QDV JUXWDV

HVWtJLDV� HX RV YL ID]HU R ULWR� DGRUDU R SLODU GRHQWLR GH FKDPDV� H DWLUDU QD iJXD SXQKDGRV GD

YHJHWDomR TXH UHOX]LDP YHUGHV DR EULOKR FOyULFR� 9L LVVR H DOJR DJDFKDGR DPRUILFDPHQWH� GLVWDQWH GD

OX]� WRFDQGR UXLGRVDPHQWH XPD IODXWD� H HQTXDQWR D FRLVD WRFDYD� SHQVHL RXYLU VLELORV QRFLYRV H

DEDIDGRV QD HVFXULGmR LQLPLJD RQGH HX QmR SRGLD YHU� 0DV R TXH PDLV PH DWHUURUL]RX IRL D FROXQD GH

FKDPDV� EURWDQGR YXOFDQLFDPHQWH GDV SURIXQGH]DV LQFRQFHEtYHLV� VHP SURGX]LU QHQKXPD VRPEUD�

FRPR XPD FKDPD GHYHULD ID]HU� H DJDVDOKDQGR D URFKD QLWURVD FRP XP D]LQKDYUH VyUGLGR H YHQHQRVR�

7RGD DTXHOD FRPEXVWmR IHUYHQWH QmR ID]LD QHQKXP FDORU� PDV DSHQDV XPLGDGH GH PRUWH H

GHFRPSRVLomR�



2 KRPHP TXH WLQKD PH WUD]LGR DJRUD DWp XP SRQWR GLUHWDPHQWH DR ODGR GD FKDPD RGLHQWD� IH]

SDVVHV FHULPRQLDLV UtJLGRV SDUD R VHPLFtUFXOR� j VXD IUHQWH� (P FHUWRV HVWiJLRV GR ULWXDO� ID]LDP

UHYHUrQFLDV HP TXH WLQKDP GH VH DJDFKDU� HVSHFLDOPHQWH TXDQGR HOH VHJXURX DFLPD GH VXD FDEHoD

DTXHOH GHWHVWiYHO 1HFURQRPLFRQ TXH WURX[HUD FRQVLJR� H HX FRPSDUWLOKHL WRGDV DV UHYHUHQFLDV� SRUTXH

HX WLQKD VLGR FRQYRFDGR D HVWH IHVWLYDO SHORV HVFULWRV GH PHXV DQFHVWUDLV� (QWmR R YHOKR IH] XP VLQDO

DR IODXWLVWD VHPL�RFXOWR QDV WUHYDV� FXMR WRTXH ORJR PXGRX GH XP ]XPELGR IUDFR SDUD XP ]XPELGR

HVFDVVR PDLV DOWR HP RXWUD HVFDOD� SUHFLSLWDQGR XP KRUURU LQLPDJLQiYHO H LQHVSHUDGR� &RP WDO KRUURU�

TXDVH DIXQGHL QD WHUUD FREHUWD GH OLTXHQV� WUHVSDVVDGR SRU XP WHPRU TXH QmR SHUWHQFLD D HVWH RX D

QHQKXP RXWUR PXQGR� PDV DSHQDV DRV HVSDoRV HQORXTXHFHGRUHV HQWUH DV HVWUHODV�

9LQGDV GD LQLPDJLQiYHO HVFXULGmR DOpP GR IXOJRU JDQJUHQRVR GD FKDPD IULD� GDV OpJXDV WDUWiULFDV

SHODV TXDLV R ULR ROHRVR FRUULD VREUHQDWXUDO� RFXOWD H REVFXUDPHQWH VXUJLX XPD KRUGD GH VHUHV DODGRV H

KtEULGRV GRPHVWLFDGRV� TXH QHQKXP ROKR VmR MDPDLV SRGHULD FDSWDU RX QHQKXP FpUHEUR QRUPDO MDPDLV

SRGHULD UHFRUGDU� EDWHQGR ULWPLFDPHQWH VXDV DVDV� (OHV QmR HUDP SURSULDPHQWH QHP WRXSHLUDV� QHP

DEXWUHV� QHP IRUPLJDV� QHP PRUFHJRV YDPSLURV� QHP VHUHV KXPDQRV GHFRPSRVWRV� PDV DOJXPD FRLVD

TXH HX QmR SRVVR H QmR GHYR UHFRUGDU� (OHV VDFXGLDP XP SRXFR VHXV SpV FREHUWRV GH WHLDV H XP

SRXFR VXDV DVDV PHPEUDQRVDV� H TXDQGR DOFDQoDUDP D WXUED GH FHOHEUDQWHV� DV ILJXUDV FREHUWDV DV

SHJDUDP H PRQWDUDP� H VDtUDP� XPD D XPD� FDYDOJDQGR DR ORQJR GD H[WHQVmR GDTXHOH ULR PDO�

LOXPLQDGR� HP GLUHomR D SRoRV H JDOHULDV GH SkQLFR RQGH QDVFHQWHV YHQHQRVDV PDQWLQKDP FDWDUDWDV

RFXOWDV�

$ YHOKD ILDQGHLUD WLQKD LGR FRP D WXUED� H R YHOKR Vy ILFDUD SRUTXH HX WLQKD UHFXVDGR TXDQGR HOH

WHQWRX PH PRWLYDU D SHJDU XP DQLPDO H FDYDOJi�OR FRPR R UHVWR� (X YL� TXDQGR FDPEDOHHL VREUH PHXV

SpV� TXH R IODXWLVWD DPRUIR KDYLD GHVDSDUHFLGR� PDV DTXHOHV GRLV PRQVWURV HVWDYDP HVSHUDQGR

SDFLHQWHPHQWH� 4XDQGR UHFXSHUHL R HTXLOtEULR� R YHOKR WLURX VHX HVWLOHWH H D WDEXOHWD H HVFUHYHX TXH

HOH HUD R UHSUHVHQWDQWH GRV PHXV DQFHVWUDLV TXH WLQKDP IXQGDGR R FXOWR GR <DOH QHVWH ORFDO DQWLJR�

TXH WLQKD VLGR GHFUHWDGR TXH HX YROWDULD� H TXH RV PLVWpULRV PDLV VHFUHWRV DLQGD HVWDYDP SDUD VHU

DSUHVHQWDGRV� (OH HVFUHYHX LVVR FRP PmR PXLWR YHOKD� H FRPR HX DLQGD KHVLWDYD� SX[RX GH VXD W~QLFD

IROJDGD XP DQHO H XP UHOyJLR� DPERV FRP RV VtPERORV GD PLQKD IDPtOLD� SDUD SURYDU TXH HOH HUD R TXH

GL]LD VHU� 0DV HUD XPD SURYD UHYROWDQWH� SRUTXH HX VDELD SRU SDSpLV YHOKRV� TXH R UHOyJLR WLQKD VLGR

HQWHUUDGR FRP PHX WDWDWDWDUDYR HP �����

(P VHJXLGD� R YHOKR WLURX R FDSX] H DSRQWRX SDUD D VHPHOKDQoD GD IDPtOLD HP VHX URVWR� PDV HX

DSHQDV HVWUHPHFL� SRUTXH HVWDYD FHUWR GH TXH DTXHOH URVWR HUD DSHQDV XPD PiVFDUD GHPRQtDFD� 2V

DQLPDLV DODGRV HVWDYDP DJRUD DUUDQKDQGR LPSDFLHQWHPHQWH RV OtTXHQV� H HX YL TXH R YHOKR HVWDYD HOH

PHVPR TXDVH LPSDFLHQWH� 4XDQGR XPD GDV FRLVDV FRPHoRX D VH PH[HU SDUD LU HPERUD� HOH VH YLURX

UDSLGDPHQWH SDUD GHWr�OD� HQWmR VHX PRYLPHQWR UHSHQWLQR GHVDORMRX D PiVFDUD GH FHUD GH TXH

RXWURUD GHYH WHU VLGR VXD FDEHoD� ( HQWmR� SRUTXH DTXHOD SRVLomR GH SHVDGHOR PH EDUUDYD j HVFDGD GH

SHGUD GH RQGH WtQKDPRV YLQGR� HX PH MRJXHL QR ULR ROHRVR TXH ERUEXOKDYD GH DOJXP OXJDU GDV

FDYHUQDV DWp R PDU� PH MRJXHL QDTXHOH VXFR SXWUHIDWR GRV KRUURUHV GR LQWHULRU GD 7HUUD� DQWHV TXH D

ORXFXUD GH PHXV JULWRV WURX[HVVH WRGD DTXHOD OHJLmR PRUWXiULD TXH HVVHV DELVPRV SHVWLOHQWRV

RFXOWDYDP�

1R KRVSLWDO� GLVVHUDP�PH TXH HX KDYLD VLGR HQFRQWUDGR VHPLFRQJHODGR QR SRUWR GH .LQJVSRUW DR

DOYRUHFHU� DJDUUDGR DR WURQFR IOXWXDQWH TXH R DFDVR PDQGRX SDUD PH VDOYDU� (OHV PH GLVVHUDP TXH HX

WLQKD SHJR D ELIXUFDomR HUUDGD QD HVWUDGD GD FROLQD QD QRLWH DQWHULRU H FDtGR GRV SHQKDVFRV QR 3RQWR

/DUDQMD� XPD FRLVD TXH GHGX]LUDP GDV SHJDGDV HQFRQWUDGDV QD QHYH� 1mR KDYLD QDGD TXH HX SXGHVVH

GL]HU� SRUTXH WXGR HVWDYD HUUDGR� 7XGR HVWDYD HUUDGR� FRP DV MDQHODV ODUJDV PRVWUDQGR XP PDU GH

WHOKDGRV QRV TXDLV DSHQDV XP HP FLQFR HUD DQWLJR� H R VRP GH ERQGHV H PRWRUHV QDV UXDV DEDL[R� (OHV

LQVLVWLUDP TXH HVWD HUD .LQJVSRUW� H HX QmR SRGLD QHJDU� 4XDQGR ILTXHL GHOLUDQWH DR RXYLU TXH R

KRVSLWDO ILFDYD SHUWR GR YHOKR FHPLWpULR GD LJUHMD QD FROLQD FHQWUDO� HOHV PH PDQGDUDP DR +RVSLWDO

6DQWD 0DULD� HP $UNKDP� RQGH HX SRGHULD VHU PDLV EHP WUDWDGR� *RVWHL GH Oi� SRLV RV PpGLFRV WLQKDP

PHQWHV DEHUWDV� H DWp PH HPSUHVWDUDP VXD LQIOXrQFLD SDUD REWHU D FySLD FXLGDGRVDPHQWH JXDUGDGD GH

FRQWHVWiYHLV 1HFURQRPLFRQ GH $O�KD]UHG� GD ELEOLRWHFD GD 8QLYHUVLGDGH GH 0LVNDWRQLF� (OHV GLVVHUDP

DOJXPD FRLVD VREUH XPD �SVLFRVH�� H FRQFRUGHL TXH HX GHYHULD WLUDU WRGDV DV REVHVV}HV PyUELGDV GH

PLQKD PHQWH�

/HQGR R KHGLRQGR FDStWXOR� HVWUHPHFL GXSODPHQWH SRUTXH QmR HUD UHDOPHQWH QRYR SDUD PLP� (X R

WLQKD YLVWR DQWHV� GHL[H DV SHJDGDV GL]HUHP R TXH HOHV TXLVHUHP� H VHULD PHOKRU HVTXHFHU RQGH HX R

WLQKD YLVWR� 1mR KDYLD QLQJXpP � QDV KRUDV GLXUQDV � TXH SRGHULD PH OHPEUDU GLVVR� PDV PHXV VRQKRV

HUDP FKHLRV GH WHUURU� GHYLGR jV IUDVHV TXH QmR GHYR FLWDU� 2XVR FLWDU DSHQDV XP SDUiJUDIR� WUDGX]LGR

HP QRVVD OtQJXD FRPR SRVVR� GR HVWUDQKR %DL[R /DWLP�

$V FDYHUQDV PDLV LQIHULRUHV� HVFUHYHX R iUDEH ORXFR� QmR VmR SDUD D FRPSUHHQVmR GRV ROKRV TXH

YrHP� SRLV VXDV PDUDYLOKDV VmR HVWUDQKDV H WHUUtYHLV� $PDOGLoRDGR R FKmR RQGH SHQVDPHQWRV PRUWRV



YLYHP HP QRYRV H HVWUDQKRV FRUSRV� H PDOLJQD D PHQWH TXH p PDQWLGD SRU QHQKXPD FDEHoD� &RPR

,EQ 6FKDFDEDR VDELDPHQWH GLVVH� IHOL] p D WXPED RQGH QHQKXP PDJR IRL VHSXOWDGR� H IHOL] p D FLGDGH

RQGH� j QRLWH� WRGRV VHXV PDJRV VmR FLQ]DV� 3RLV p XP YHOKR UXPRU TXH D DOPD GRV OHYDGRV SHOR

GHP{QLR QmR VH SUHFLSLWD GRV UHVWRV GH VXD FDUQH� PDV HQJRUGD H LQVWUXL R SUySULR YHUPH TXH R

PDVWLJD� DWp TXH GD GHFRPSRVLomR VXUJH XPD YLGD KRUUHQGD� H RV HVW~SLGRV HVFDYDGRUHV GD FHUD GD

WHUUD DVWXWDPHQWH VH PRELOL]DP SDUD FULDU PRQVWURV SDUD QRV DIOLJLU� *UDQGHV EXUDFRV VmR FDYDGRV

VHFUHWDPHQWH RQGH RV SRURV GD 7HUUD GHYHULDP EDVWDU H DV FRLVDV TXH GHYLDP UDVWHMDU DSUHQGHP D

DQGDU�
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,1* '(6&$16$9$ &21)257È9(/ DR Sp GR EHOLFKH GH VXD GRQD TXDQGR R KRPHP R DJDUURX SHOD

QXFD� MRJRX�R QR FRQYpV H IHFKRX D SRUWD GD FDELQD� 0LQJ DUUHJDORX GH HVSDQWR H GH XPD UDLYD

IXJD] RV VHXV ROKRV D]XLV� TXH TXDVH VH IHFKDYDP SRU FDXVD GR VRO IRUWH� 1mR HUD D SULPHLUD YH] TXH R

DWLUDYDP SDUD IRUD GD FDELQD� R KRPHP ID]LD VHPSUH LVVR TXDQGR D GRQD� (ODLQH� QmR HVWDYD ROKDQGR�

2 YHOHLUR QmR WLQKD QHQKXPD SURWHomR FRQWUD R VRO� PDV R FDORU QmR LQFRPRGDYD 0LQJ� 3XORX FRP

IDFLOLGDGH SDUD R WHWR GD FDELQD H GDt SDUD R UROR GH FRUGD DWUiV GR PDVWUR� *RVWDYD GH GHLWDU QR UROR

GH FRUGD� EHP QR FHQWUR GR EDUFR� Oi GH FLPD HQ[HUJDYD WXGR H VH SURWHJLD GR YHQWR H QmR VHQWLD

WDQWR R EDODQoR GR :KLWH /DUN� (ODLQH H R KRPHP WLQKDP DOPRoDGR H FRVWXPDYDP ID]HU D VHVWD GHSRLV

GH FRPHU� 0LQJ VDELD TXH R KRPHP QmR JRVWDYD GH Yr�OR QD FDELQD QHVVD KRUD� 0DV WXGR EHP�

7DPEpP DFDEDUD GH DOPRoDU � XP SHL[H JUHOKDGR GHOLFLRVR H XP SHGDoR GH ODJRVWD� %RFHMRX� GHLWDGR

QD FXUYD GR UROR GH FRUGD� H VHPLFHUUDQGR RV ROKRV FRQWUD R VRO IRUWH� ROKRX SDUD DV FROLQDV� DV FDVDV H

RV KRWpLV EUDQFRV H URVDGRV GD EDtD GH $FDSXOFR� (QWUH R :KLWH /DUN H D SUDLD� RQGH JHQWH FKDSLQKDYD

LQDXGLYHOPHQWH QD iJXD� R VRO FLQWLODYD QR PDU FRPR PLOKDUHV GH OX]HV HOpWULFDV SLVFDQGR� 3DVVRX XP

HVTXLDGRU OHYDQWDQGR ERUULIRV EUDQFRV DWUiV GH VL� 4XDQWD DWLYLGDGH� 0LQJ FRFKLORX� VHQWLQGR R FDORU QR

SrOR�

9LQKD GH 1RYD <RUN H $FDSXOFR HUD EHP PHOKRU VH FRPSDUDGR DR OXJDU GH VXDV SULPHLUDV

VHPDQDV GH YLGD� OHPEUDYD�VH GH XPD FDL[D VHP VRO� FRP SDOKD QR IXQGR� MXQWR FRP RXWURV WUrV RX

TXDWUR JDWLQKRV H XPD MDQHOD RQGH IRUPDV JLJDQWHVFDV SDUDYDP� WHQWDYDP FKDPDU�OKH D DWHQomR

EDWHQGR QR YLGUR H VHJXLDP HP IUHQWH� 1mR OHPEUDYD GD PmH� 8P GLD XPD PRoD FRP FKHLUR DJUDGiYHO

HQWURX H OHYRX�R FRQVLJR � SDUD ORQJH GR FKHLUR UXLP H DVVXVWDGRU GH FmHV� GH UHPpGLRV H GH FRF{ GH

SDSDJDLR� 'HSRLV HQWUDUDP QR TXH 0LQJ DJRUD VDELD VHU XP DYLmR� $FRVWXPDUD�VH PXLWR EHP DRV

DYL}HV H JRVWDYD EDVWDQWH GHOHV� LD VHQWDGR RX GRUPLQGR QR FROR GH (ODLQH H� VH VHQWLD IRPH� VHPSUH

KDYLD DOJXPD FRLVD SDUD FRPHU�

(ODLQH SDVVDYD R GLD QXPD ORMD HP $FDSXOFR� +DYLD YHVWLGRV� EOXV}HV H URXSDV GH SUDLD

SHQGXUDGRV QDV SDUHGHV� 2 OXJDU FKHLUDYD D OLPSH]D� +DYLD IORUHV HP YDVRV H� GR ODGR GH IRUD� HP

FDL[DV� 2 FKmR HUD GH ODGULOKRV EUDQFRV H D]XLV� 0LQJ WLQKD OLEHUGDGH SDUD VDLU SDUD R SiWLR QR IXQGR�

RX GRUPLU HP VXD FHVWD QXP FDQWR� 1D IUHQWH KDYLD PDLV VRO� PDV KDYLD JDURWRV PDOYDGRV TXH

WHQWDYDP SHJi�OR H DOL 0LQJ QXQFD VH GHVFRQWUDtD�

*RVWDYD PHVPR HUD GH VH GHLWDU DR VRO FRP D GRQD QXPD GDV HVSUHJXLoDGHLUDV GH ORQD QR

WHUUDoR GH FDVD� 0DV QmR JRVWDYD GDV SHVVRDV TXH HOD jV YH]HV FRQYLGDYD� GH]HQDV GH SHVVRDV TXH

M


